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Developing our flagship Cerro Las Minitas (CLM) Ag-Pb-Zn Project In Durango, Mexico
Southern Silver is an exploration and development company with a focus on the

identification of world-class mineral deposits in major jurisdictions.
One of the Largest and Highest Grade Undeveloped Silver Assets in the World
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August 2022 Preliminary Economic Assessment Results
*  Base Case After tax NPV5% of US5397 Million and IRR of 17.9%Y
*  Silver & Base Metal Price Leverage — Base Case +15% After Tax NPV5% of USS561M with IRR of 24.4%

* A large-scale Underground Mining Operation with a 15-Year Mine Life with an Average Annual Plant
Feed of 14.2Moz AgEq (inc. 5.8Moz Ag) at an AISC? of $13.27/0z AgEq sold

*  High Revenue Project — Base Case Gross Revenues total USS3.7B with Silver Representing 42% of
revenues and Zinc Representing 39% of Revenues
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Higher Margin Mineralization Targeted in the

) ) . Technical Opportunities to Upgrade the Project
First Years of Production: Improved Economics

After-Tax Cash Flow *  Mineral Resource Update - completed
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* Incorporate gold recovery into the cash-flow
model — in progress

Cash Flow After Taxes (US $M)

*  Update Mine MSOs and design —in progress

Cumulative Cash Flow After Taxes (US $M)

*  Optimize Processing flow sheet —in progress
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Base Case Cumulative Cash Flow after Taxes

(1)  Base case assumes prices of $21.95/0z Ag, $3.78/Ib Cu, 50.94/Ib Pb and $1.33/Ib Zn
(2)  All-in Sustaining cost (AISC) is calculated as: Operating costs (mining, processing and G&A) + Incremental PTUs + Concentrate Transportation + Treatment &
Refining Charges + Penalties + Sustaining Capital + Closure Costs + Silver Revenue Royalty and is reported on using a AgEq payable basis
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Prime Property Locations in the Heart of Excellent Infrastructure Adjacent to Major
Major Mineral Belts Highway, Power Lines and Railway Lines
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[ Major Cu-Mo Deposits

Major Ag-rich
CRD/Skarn Deposits

Company Catalysts
Engineering Upgrades at Cerro Las Minitas

» Incorporating updated resource into the mine plan
e Ind: 140Moz AgEq at 349g/t AgEq » Optimizing existing economic model (PEA)

e Inf: 210M oz AgEq at 311g/t AgEq* Permitting for 2024 Drilling at Hermanas Project
New Targets Developed at Oro from Recent Drilling

Mineral Resource Update at
Cerro Las Minitas (March 22, 2023)

*for detailed resource parameters, see March 22, 2023
News Release on SEDAR or company website

Share price (as at Jan. 8, 2024) C$0.155 JT:/ ;m E S : : pasm
Shares outstanding 202M | ‘ " |

FD shares outstanding 367M . g rrbe {I'Q'-\‘.I—\

Market capitalization (basic) C$45M - = 1575 e e
Cash & Cash Equivalents C$2.0M ,;.":\*\:,.ﬂ T
Enterprise value (basic) C$54.4M - et .
KeyShareholders

Electrum Global Holdings 25% ;:;L::jxmh

Institutions 12% . -
Management & Insiders 3% g osneovan ; ; : :

Experienced Team with a Track Record of Growing and Developing Large Projects

v/

Skilled team of mine finders and History of developing large-scale Extensive experience exploring in
explorers projects Mexico

Disclaimer - This fact sheet contains forward-looking statements including but not limited to comments regarding the timing and content of upcoming work programs and geological
interpretations that are subject to a number of known and unknown risks, uncertainties and other factors that may cause actual results to differ materially from those anticipated. Factors
that could cause such differences include: uncertainties inherent to geological interpretations, changes in world commodity and equity markets, the cost and supply of materials and
regulations affecting the mining industry, etc. Although we believe the expectations reflected in our forward-looking statements are reasonable, results may vary and we cannot guarantee
future results, levels of activity or the achievement of stated goals. Southern Silver Resource Corporation does not assume any obligation to update or revise its forward-looking
statements except to the extent required by applicable law. Rob Macdonald, PGeo, is the Qualified Person
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